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Performance of the Domestic Economy 

 

First – Gross Domestic Product and Economic Growth: 

 
Provisional statistics for national income accounts of the State of Kuwait during 20131 indicate a 

growth in the value added at constant prices in total non-oil sectors of KD 1144.2 million or 

5.9%, reaching KD 20443.8 million, against KD 19299.6 million during 2012, after realizing a 

growth of KD 631.4 million or 3.4% during the previous year. The relative share of the value 

added from these sectors in Gross Domestic Product (GDP) at current prices constituted 52.1% 

during 2013, against 49.9% during 2012. 

 
On another front, the value added at constant prices of 2010 in total oil sectors decreased by 
KD 195.6 million or 0.8%, reaching KD 24675.8 million during 2013, against KD 24871.4 million 

during the previous year. The relative share of the value added from that sector in GDP at constant 

prices decreased to 62.9% during 2013, against 64.3% during the previous year. Consequently, the 

value of GDP at constant prices increased to KD 39239 million during the mentioned year, against 

KD 38667.1 million for the previous year, i.e. an increase of KD 571.9 million or 1.5%, compared 

to KD 2403 million or 6.6% during the previous year. Table 1 and Chart 1 show developments in 

GDP at constant prices for both oil sectors and non-oil sectors during 2010-2013. 

 

On the other hand, value added at current prices in 

total non-oil sectors witnessed a growth of 

KD 23501.4 million during 2013, against 

KD 21374.4 million during 2012, i.e. a growth of 

KD 2127 million or 10%, after realizing a growth 

of KD 1863.7 million or 9.6% during the previous 

year. The relative share of value added from these 

sectors in GDP at current prices was 47.1% during 

2013, against 43.9% during 2012. 

 

                                                 
1 The Central Statistical Bureau has issued the amended and provisional estimates for the national income 
accounts at current prices for the years 2010-2013, and that included a change in the methodology and 
classification of data. 
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Table (1) 
GDP at Constant Prices by Sectors (Oil and Non-oil)  

(KD Million) 

Items 2010* 2011 * 2012 * 2013** 

1- Crude Oil & Natural Gas Sector 18406.5 21356.9 23490.2 23329.8 

Change (%) - 16.0 10.0 -0.7 
To GDP (%)*** 55.6 58.9 60.7 59.5

2- Manufacturing of Coke, Refined Petroleum 
Products and Nuclear Fuel  

1094.6 1190.6 1381.3 1346 

Change (%) - 8.8 16.0 -2.5 

To GDP (%) 3.3 3.3 3.6 3.4 

3- Total Oil Sectors (1+2) 19501.1 22547.5 24871.4 24675.8 

Change (%) - 15.6 10.3 -0.8 
To GDP (%) 59.0 62.2 64.3 62.9 

4- Non-oil Sectors 18062.7 18668.2 19299.6 20443.8 

Change (%) - 3.4 3.4 5.9 
To GDP (%) 54.6 51.5 49.9 52.1 

Subtotal (3+4) 37563.8 41215.7 44171 45119.6 
Change (%) - 9.7 7.2 2.1 

Imputed Banking and Insurance Services 
Change (%)

-1764.7 
-

-1709.4 
-3.1

-1685.2 
-1.4

-1694.1 
0.5

Taxes minus Subsidies (Net Taxes) -2720 -3242.2 -3818.7 -4186.5 
Change (%) - 19.2 17.8 9.6 

GDP at Purchaser’s Value 
Change (%) 

33079.1 
- 

36264.1 
9.6 

38667.1 
6.6 

39239 
1.5 

*   Revised data. 
** Provisional data. 
*** Represents the relative share to GDP at Purchaser’s Value. 
Source: Central Statistical Bureau. 

 
 
 

 
On another front, the value added at current prices in total oil sectors decreased by KD 500.3 

million or 1.5%, reaching KD 32671.1 million during 2013, against KD 33171.4 million during the 

previous year. The relative share of the value added from that sector in GDP at current prices 

decreased to 65.5% during 2013, against 68.1% during the previous year. As a result, the value of 

GDP at current prices increased to KD 49862.6 million during the mentioned year, against 

KD 48722.2 million for the previous year, i.e. an increase of KD 1140.4 million or 2.3%, compared 

to KD 6210.6 million or 14.6% during the previous year. Table 1-A and Chart 1 show 

developments in GDP at current prices for both oil sectors and non-oil sectors during 2010-2013. 
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Table (1-A) 
GDP at Current Prices by Sectors (Oil and Non-oil)  

(KD Million) 

Items 2010* 2011 * 2012 * 2013** 

1- Crude Oil & Natural Gas Sector 18406.5 26896.1 31764.8 31297.7 

Change (%) - 46.1 18.1 -1.5
To GDP (%)*** 55.6 63.3 65.2 62.8

2- Manufacturing of Coke, Refined Petroleum 
Products and Nuclear Fuel  

1094.6 1203.4 1406.6 1373.4 

Change (%) - 9.9 16.9 -2.4 

To GDP (%) 3.3 2.8 2.9 2.8

3- Total Oil Sectors (1+2) 19501.1 28099.5 33171.4 32671.1 

Change (%) - 44.1 18.0 -1.5 
To GDP (%) 59.0 66.1 68.1 65.5 

4- Non-oil Sectors 18062.7 19510.7 21374.4 23501.4 

Change (%) - 8.0 9.6 10.0 
To GDP (%) 54.6 45.9 43.9 47.1 

Subtotal (3+4) 37563.8 47610.2 54545.8 56172.5 
Change (%) - 26.7 14.6 3.0 

Imputed Banking and Insurance Services 
Change (%) 

-1764.7 
- 

-1760.1 
-0.3 

-1783.1 
1.3 

-1817.8 
1.9 

Taxes minus Subsidies (Net Taxes) -2720 -3338.5 -4040.5 -4492.2 
Change (%) - 22.7 21.0 11.2 

GDP at Purchaser’s Value 
Change (%) 

 33079.1 
- 

42511.6 
28.5 

48722.2 
14.6 

49862.6 
2.3 

*   Revised data. 
** Provisional data. 
*** Represents the relative share to GDP at Purchaser’s Value. 
Source: Central Statistical Bureau. 

 

 

Available data on expenditures by residents on imports of goods and services at constant prices 

(Table 2) indicate a decline in expenditure of the outside world on GDP (exports of goods and 

services) by KD 685.9 million or 2.5% to reach KD 26451.8 million during 2013, compared to 

KD 27137.7 million during 2012. Net expenditure by residents (consumption and investment 

expenditures minus imports of goods and services) on GDP witnessed a rise by KD 1869.1 

million or 10.9% to reach KD 12787.2 million, against KD 11529.4 million during the two 

mentioned years respectively. 

 

Data indicate that total expenditure by residents (consumption and investment) representing their 

total expenditure on GDP and imports of goods and services was KD 24915.1 million during 

2013, recording a rise of KD 1351.2 million or 5.7% after realizing a growth of KD 1940.5 

million or 9% during 2012. The rise in this item was the outcome of the increase in final 
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Table (2) 
Expenditure on the GDP at Constant Prices 

(KD Million) 

Type of Expenditure 2010* 2011* 2012 * 2013** 

(1) Final Consumption 15223.8 15919.3 17567.2 18549.4 

Change (%) - 4.6 10.4 5.6 

to Residents Expenditure (%) 72.3 73.6 74.6 74.5 

to GDP (%) 46.0 43.9 45.4 47.3 

- Government Consumption 5666.6 6091.4 6921.1 7645.7 

Change (%) - 7.5 13.6 10.5 

to Final Consumption (%) 37.2 38.3 39.4 41.2 

to Residents Expenditure (%) 26.9 28.2 29.4 30.7 

- Private Consumption 9557.2 9827.9 10646.1 10903.7 

Change (%) - 2.8 8.3 2.4 

to Final Consumption (%) 62.8 61.7 60.6 58.8 

to Residents Expenditure (%) 45.4 45.5 45.2 43.8 

(2) Gross Capital Formation 5841.3 5704.1 5996.7 6365.7 

Change (%) - -2.3 5.1 6.2 

to Residents Expenditure (%) 27.7 26.4 25.4 25.5 

to GDP (%) 17.7 15.7 15.5 16.2 

(3) Total Expenditures by Residents (1 + 2) 21065.1 21623.4 23563.9 24915.1 

Change (%) - 2.7 9.0 5.7 

to GDP (%) 63.7 59.6 60.9 63.5 

(4) Exports of Goods and Services 22055.0 25200.5 27137.7 26451.8 

Change (%) - 14.3 7.7 -2.5 

to GDP (%) 66.7 69.5 70.2 67.4 

(5) Imports of Goods and Services 10041.0 10559.9 12034.5 12127.9 

Change (%) - 5.2 14.0 0.8 

to Residents Expenditure (%) 47.7 48.8 51.1 48.7 

(6) GDP (3 + 4 - 5) 33079.1 36264.0 38667.1 39239.0 

Change (%) - 9.6 6.6 1.5 

(7) Domestic Resources Surplus (6-3) 12014.0 14640.6 15103.2 14323.9 

Change (%) - 21.9 3.2 -5.2 

to GDP (%) 36.3 40.4 39.1 36.5 

*   Revised data. 
** Provisional data. 
Source: Central Statistical Bureau. 
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Table (2-A) 
Expenditure on the GDP at Current Prices 

(KD Million) 

Type of Expenditure 2010* 2011* 2012 * 2013** 

(1) Final Consumption 15223.8 16636.1 18861.7 20509.6 

Change (%) - 9.3 13.4 8.7 

to Residents Expenditure (%) 72.3 74.3 75.1 74.8 

to GDP (%) 46.0 39.1 38.7 41.1 

- Government Consumption 5666.6 6326.6 7337.4 8386.9 

Change (%) - 11.6 16.0 14.3 

to Final Consumption (%) 37.2 38.0 38.9 40.9 

to Residents Expenditure (%) 26.9 28.2 29.2 30.6 

- Private Consumption 9557.2 10309.5 11524.3 12122.7 

Change (%) - 7.9 11.8 5.2 

to Final Consumption (%) 62.8 62.0 61.1 59.1 

to Residents Expenditure (%) 45.4 46.0 45.9 44.2 

(2) Gross Capital Formation 5841.3 5759.5 6253.5 6908.0 

Change (%) - -1.4 8.7 10.5 

to Residents Expenditure (%) 27.7 25.7 24.9 25.2 

to GDP (%) 17.7 13.5 12.8 13.9 

(3) Total Expenditures by Residents (1 + 2) 21065.1 22395.6 25115.2 27417.6 

Change (%) - 6.3 12.1 9.2 

to GDP (%) 63.7 52.7 51.5 55.0 

(4) Exports of Goods and Services 22055.0 31126.0 36411.0 35682.3 

Change (%) - 41.1 17.0 -2.0 

to GDP (%) 66.7 73.2 74.7 71.6 

(5) Imports of Goods and Services 10041.0 11010.0 12804.0 13237.3 

Change (%) - 9.7 16.3 3.4 

to Residents Expenditure (%) 47.7 49.2 51.0 48.3 

(6) GDP (3 + 4 - 5) 33079.1 42511.6 48722.2 49862.6 

Change (%) - 28.5 14.6 2.3 

(7) Domestic Resources Surplus (6-3) 12014.0 20116.0 23607.0 22445.0 

Change (%) - 67.4 17.4 -4.9 

to GDP (%) 36.3 47.3 48.5 45.0 

*   Revised data. 
** Provisional data. 
Source: Central Statistical Bureau. 
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With regard to the other principal aggregates of national income accounts at current prices (Table 

3), net factor income from abroad (represented mainly in the net income accruing from Kuwaiti 

assets invested abroad) decreased by KD 889 million or 34.7% to KD 3450 million during 2013 

compared to KD 2561 million during 2012. Accordingly, Gross National Product (GNP) at 

current prices (representing the sum of GDP and net factor income from abroad) recorded a rise 

of KD 2029.4 million or 4% to reach KD 53312.6 million during 2013, compared to KD 51283.2 

million during the previous year. 

 

Table (3) 
Principal Aggregates of National Accounts at Current Prices 

(KD Million) 

Items 2010* 2011 * 2012 * 2013** 

1- GDP 33079.1 42511.6 48722.2 49862.6 

Change (%) - 28.5 14.6 2.3 

2- Net-Factor Income from Abroad 2700.0 2481.0 2561.0 3450.0 

Change (%) - -8.1 3.2 34.7 

3- GNP (1+2) 35779.1 44992.6 51283.2 53312.6 

Change (%) - 25.8 14.0 4.0 

4- Depreciation of Fixed Capital 2515.4 2672.2 2948.1 3128.4 

5- National Income at Market Prices (3-4) 33263.7 42320.4 48335.1 50184.2 

Change (%) - 27.2 14.2 3.8 

6- Net Current Transfers  -3741.0 -4063.7 -4816.0 -4713.1 

Change (%) - 8.6 18.5 -2.1 

7- National Disposable Income (5+6) 29522.7 38256.7 43519.1 45471.1 

Change (%) - 29.6 13.8 4.5 

8- Final Consumption Expenditure 15223.8 16636.1 18861.7 20509.6 

Change (%) - 9.3 13.4 8.7 

9- Net Savings (7-8) 14298.9 21620.6 24657.4 24961.5 

Change (%) - 51.2 14.0 1.2 

10- Net Capital Formation 3325.9 3087.3 3305.4 3779.6 

Change (%) - -7.2 7.1 14.3 

11- Surplus from Current Transactions (9-10) 10973.0 18533.3 21352.0 21181.9 

Change (%) - 68.9 15.2 -0.8 

*   Revised data. 
** Provisional data. 
Source: Central Statistical Bureau. 
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Table (4) 
Non-Oil GDP at Constant Prices  
by Division of Economic Activity 

(KD Million) 

Item 2010 2011* 2012** 2013 

Agriculture and Fishing 149.4 165.8 163.7 164.9 

Activities of Services related to Extraction of Crude Oil and 
Gas 

77.4 86.2 81.2 83.9 

Manufacturing Industries*** 882.7 1134.5 1398 1819.7 

Electricity, Gas and Water 662.3 737.1 698.5 730.7 

Construction 730.3 744.8 770.4 785.7 

Wholesale & Retail Trade 1338.2 1330.6 1327.7 1470.9 

 Hotels & Restaurants 272.4 290.2 297.6 314.9 

Transport, Storage and Communication 2382.3 2260.5 2436.7 2638.1 

Financial Intermediation and Insurance, of which: 3092.2 2871.2 2871.2 3012.7 

- Financial Institutions 3002.6 2776.4 2772.6 2916.5 

Real Estate, Renting and Business Services 2797.6 2901.2 2921.4 2954.5 

Community, Social & Personal Services  5677.9 6146.1 6333.2 6467.8 

Total Non-Oil Sectors 18062.8 18668.2 19299.6 20443.8 

*   Revised data. 
** Provisional data. 
*** Excluding manufacturing of coke, refined petroleum products and nuclear fuel. 
Source: Central Statistical Bureau. 

 

Data also indicate that the value added by ‘Construction’ witnessed an increase of KD 785.7 

million, i.e. an increase of KD 15.3 million or 2% in 2013, compared to KD 770.4 million and a 

growth of  KD 25.6 million or 3.4% during  the previous year. 

 
On another front, value added by the non-oil sectors at current prices witnessed a growth of 
KD 2127 million or 10% to KD 23501.4 million, compared to KD 1863.7 million or 9.6% during 

2012. Table (4-A) sets out the development of non-oil GDP at current prices by divisions of 

economic activity over the last four years (2010-2013). 

 
The table’s data show  that ‘Community, Social & Personal Services’ maintained its lead among 

activities constituting non-oil sectors with the highest relative contribution to the non-oil GDP, at 

35.7% during 2013, against 35.3% during the previous year. Within the same context, available 

data point out that value added by this sector realized a growth of KD 852.4 million or 11.3% to 

reach KD 8394.1 million during 2013, after a growth of KD 992.9 million or 15.2% during 2012. 



39

 

 

This growth contributed 40.1% of the increase in the value added by total non-oil activities during 

2013, previously mentioned in (Table 4-A).  

 

‘Real Estate, Renting and Business Services’ came second with a relative contribution of 13.9% 

to the non-oil GDP at current prices during 2013, against 14.6% during the previous year. Data 

also indicate that ‘Real Estate, Renting and Business Services’ recorded a growth in its value 

added of KD 137.7 million or 4.4% to reach KD 3262.8 million during 2013, compared to 
KD 97.4 million or 3.2% during 2012. Data also indicate that value added at current prices by 

‘Financial Intermediation and Insurance’ recorded a growth of KD 193.1 million or 6.4% to reach 

KD 3232.1 million during 2013, against KD 3039 million or 2.7% during 2012. Furthermore, the 

relative contribution of value added by ‘Financial Intermediation and Insurance’ declined from 

14.2% in 2012 to 13.8% in 2013. It is worth noting that ‘Financial Institutions’ constituted 97% 

of the ‘Financial Intermediation and Insurance’ activity. 

 
Table (4-A) 

Non-Oil GDP at Current Prices 
 by Division of Economic Activity 

(KD Million) 

Item 2010 2011* 2012** 2013 

Agriculture and Fishing 149.4 186.6 175.3 175.3 

Activities of Services related to Extraction of Crude Oil and 
Gas

77.4 
88.7 84.1 

87 

Manufacturing Industries*** 882.7 1182.9 1499.4 2001 

Electricity, Gas and Water 662.3 772.6 862.5 900.4 

Construction 730.3 772.9 832.7 860.4 

Wholesale & Retail Trade 1338.2 1400.7 1449 1643.3 

 Hotels & Restaurants 272.4 288.9 309.7 332 

Transport, Storage and Communication 2382.3 2282.8 2455.8 2613 

Financial Intermediation and Insurance, of which: 3092.2 2958.1 3039 3232.1 

- Financial Institutions 3002.6 2858.8 2933.6 3129.4 

Real Estate, Renting and Business Services 2797.6 3027.7 3125.1 3262.8 

Community, Social & Personal Services  5677.9 6548.8 7541.7 8394.1 

Total Non-Oil Sectors 18062.8 19510.7 21374.4 23501.4 

*   Revised data. 
** Provisional data. 
*** Excluding manufacturing of coke, refined petroleum products and nuclear fuel. 
Source: Central Statistical Bureau. 
 
 

On another front, value added by ‘Transportation, Storage and Communication’ at current prices 

was KD 2613 million during 2013  against KD 2455.8 million during 2012, i.e. a growth of 
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The recorded deceleration in the annual inflation rate during 2013 was an outcome of changes in 

the main groups constituting  the CPI compared with their levels during 2012, whereby the 

growth rate of ‘Food and Beverages’ (weight 18.4%) decelerated to 4% during 2013, against 

4.8% during 2012. ‘Transportation’ (weight 7.9%) came next with 1.3% against 2.6% during 

2012. In addition, ‘Clothing and Footwear’ (weight 9.3%) recorded a decrease by 0.2% on 

average during 2013, against an increase of 4.3% on average during 2012. Meanwhile, ‘Housing 

Services’ (weight 28.9%) recorded an increase by 3.9% during 2013 against 2.3% during 2012.    

 

Table (5) 
Development of the General Consumer Price Index 

(Base Year 2007 = 100) 

I tem Weights 2011 2012 2013 
Change (%) 

Relative 
Contribution in Price 

Index Change (%) 
2012 2013 2012 2013 

Consumer Price Index: 100 121.9 125.8 129.2 3.2 2.7 100 100 

1- By Items of Expenditure         

• Food and Beverages 18.3 130.2 136.4 141.9 4.8 4.0 28.8 30.0 

• Cigarettes and Tobacco 0.3 116.1 123.8 132.6 6.6 7.1 0.5 7.1 

• Clothing and Footwear 9.3 121.8 127.0 126.8 4.3 -0.2 12.1 -0.6 

• Housing Services 28.9 120.1 122.9 131.1 2.3 3.9 20.3 40.8 

• Household Goods & Services 11.3 123.8 127.8 136.2 3.2 3.2 11.3 13.6 

• Health 1.6 121.2 125.3 125.8 3.4 1.2 1.6 0.7 

• Transportation 7.9 118.0 121.1 123.6 2.6 1.3 6.2 3.6 

• Communication 4.0 101.3 101.4 100.9 0.1 -0.1 0.1 -0.1 

• Recreation and Culture 4.3 122.1 125.7 129.0 2.9 1.9 3.9 3.0 

• Education 3.0 121.3 123.3 126.4 1.6 0.8 1.5 0.9 

• Restaurants and Hotels 3.3 122.3 125.9 130.5 2.9 0.6 3.0 0.7 

•Miscellaneous goods and services 7.8 120.5 125.9 126.9 4.5 2.3 10.6 6.6 

Source: Central Statistical Bureau. 
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2- General Wholesale Price Index (*): 

 
Table 6 and Chart 4 demonstrates 

the development of General 

Wholesale Price Index (GWPI) 

(base year 2007=100) by main 

sections during the last three years 

2011-2013 in the State of Kuwait. 

Data indicate a rise in the rate of 

change of the GWPI to 3.2% 

during 2013 compared to 2.1% 

during 2012, compared to 2011. 

 

 
The analysis of the developments witnessed by wholesale prices indicate a rise of GWPI of 

‘Imported Goods’ (weight 64.4%) to 3.2% during 2013 compared to 2.1% during 2012, compared 

to 2011. Furthermore, the change in the GWPI of ‘Domestically Produced Goods’ (weight 

35.6%) recorded an increase of 3.9% during 2013, against 2.2% during 2012 compared to 2011. 

 

Table (6) 
Development of the General Wholesale Price Index 

(Base Year 2007 = 100) 

I tem Weights 2011 2012 2013 
Change (%) 

2012 2013 

General Wholesale Price Index 100.00 115.7 118.1 122.2 2.1 3.2 

By Main Sections:      
• Agriculture, Forestry and 
Fishing 

44.9 134.0 141.0 144.3 5.2 2.3 

• Quarrying 3.2 116.2 116.6 111.5 0.3 -4.5 

• Manufacturing Industries 900.2 115.7 118.0 122.4 2.0 3.7 
     •  Electricity and Water 51.7 100.0 100.0 100.0 0.0 0.0 

1-GWPI of Imported Goods: 644.3 117.4 119.8 123.7 2.1 3.2 

2-GWPI of Domestically Produced 
Goods

355.7 112.6 115.0 119.5 2.2 3.9 

Source: Central Statistical Bureau. 

 
                                                 
* In June 2012, the Central Statistical Bureau updated the GWPI on the basis of base year 2007=100 after replacing 1980 as the 
previous base year. This update also included changes in the used relative weights, goods basket, goods classification, sources sample 
and search form.    
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This rise in the actual budgetary oil 

revenues collected during the fiscal year 

2012/13 compared with the previous fiscal 

year resulted from the increase in the daily 

average production of crude oil in the State 

of Kuwait by 0.13 million b/d or 4.6% to 

reach an average of 2.932 million b/d for 

the fiscal year 2012/13 against 2.803 

million b/d for the previous fiscal year. The 

average price of Kuwait’s exported crude 

oil reached $104.5 per barrel during the 

fiscal year 2012/13 against $106.16  per 

barrel during the fiscal year 2011/12, i.e. a 

decline of $1.66 or 1.5 % (Table 36). 

 

 

 

 

Table (36) 

Development of Actual Revenues in the General Budget 2012/13 

(KD Million) 

Item 

 Closing Account  
 Change 

(2) – (1)

 

2011/12   2012/13   

Value (1) (%)   Value (2) (%)  Value  (%) 

Total 

Budgetary 

Revenues: 

 

 

30236.1 100.0   32008.5 100  1772.4  5.9 

Oil Revenues  28569.5 94.5   29969.7 93.6  1400.2  4.9 

Non-Oil 

Revenues 

 

 

1666.6 5.5   2038.8 6.4  372.2  22.3 

Source: Ministry of Finance. 

 

Actual budgetary non-oil revenues collected during the fiscal year 2012/13 grew to KD 2038.8 

million against KD 1666.6 million, i.e. a rise of KD 372.2 million or 22.3%. Accordingly, the 

relative share of actual budgetary non-oil revenues collected during the fiscal year 2012/13 rose 

to 6.4% against 5.5% for the previous fiscal year. 

 

The above-mentioned growth in total non-oil revenues collected during the fiscal year 2012/13 

mainly reflects the increase in the actual revenues collected in both the sixth chapter (services 
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The actual budgetary capital expenditures 

slightly increased during the fiscal year  

by KD  million or  to KD  

million against KD  million during the 

fiscal year . Despite this increase, the 

ratio of actual budgetary capital expenditures to 

the actual budgetary total expenditures declined 

to  during the fiscal year  against 

 during the fiscal year . 

 

 

 

As a result of these mentioned developments in 

both actual budgetary revenues and expenditures 

in the Closing Account of the fiscal year 

, the general budget recorded an actual 

surplus of KD  million against an actual 

surplus of KD  million during the 

previous fiscal year, i.e. a decrease of KD  

million or , before deducting the allocations 

for the Reserve Fund for Future Generations 

(Table ). 

Table ( ) 

Summary of the General Budget Closing Account 
(KD Million) 

Item     

  

Actual Public Revenues, of which:   

- Actual Oil Revenues .  .  

Actual Public Expenditures  .  

Surplus or (Deficit) ( )   

Surplus or (Deficit) ( )  *  
 ( ) Before deducting the allocations for the Reserve Fund for Future Generations. 

( ) After deducting the allocations for the Reserve Fund for Future Generations
. 

* Reserve Fund for Future Generations: the deduction ratio of the allocations for the Reserve 

Fund for Future Generations had been raised to  in the general budget for  instead of 

the  mentioned in Law No.  of the year .
  

 

 

 

 

 

Source: Ministry of Finance. 
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As a result of the above-mentioned 

developments in both estimated 

budgetary revenues and allocations 

for budgetary expenditures for the 

fiscal year / , the general 

budget for the mentioned fiscal year 

encompassed an estimated deficit of 

KD  million against an 

estimated deficit of KD  

million for the previous fiscal year, 

before deducting the allocations for 

the Reserve Fund for Future 

Generations (Table ). 

Table ( ) 

Revenue Estimates and Allocations for Expenditures in the General Budget 

Item 
Approved Budget 

  

Public Revenue Estimates, of which:   

Oil Revenues   

Allocations for Public Expenditures   

Surplus or Deficit ( ) -  -  

Surplus or Deficit ( ) *-  *-  

 ( ) Before deducting the allocations for the Reserve Fund for Future Generations. 

 ( ) After deducting the allocations for the Reserve Fund for Future Generations. 

* Reserve Fund for Future Generations: the deduction ratio of the allocations for 

the Reserve Fund for Future Generations had been raised to  in the general 

budget for  instead of the  mentioned in Law No.  

of the year . Source:  

Ministry of Finance 

 

 

Table ( ) 

Allocations for Expenditures in the General Budget 
(KD Million) 

Item 

 

Approved Budget Change 

  Value (%) 

Value (%) Value (%) 

Current Expenditures:     -  -  

- Consumption Expenditures     -  -  

      * Salaries and Wages       

     * Requirements of Goods and services     -  -  

 * Miscellaneous Expenditures      -  -  

 - Transfer Payments, of which:     -   

     * Domestic Expenditures       

     * External Transfers  .      

Capital Expenditures:     -  -  

- Means of Transport, Equipment & Supplies     -  -  

- Construction Projects and Maintenance       

- Public Acquisitions     -  -  

Transfers to Public Authorities & Institutions       

Total     -  -  

Source: Ministry of Finance. 
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1- Balance on Goods
(1)

: 

 
Available provisional data and estimates of the 

BOP of the State of Kuwait indicate a slight 

decrease in the total value of the State of Kuwait 

foreign trade (exports and imports) during 2013 

compared with the previous year, which reached 

KD 40168.5 million during 2013 against 

KD 40220.1 million during the previous year, 

i.e. a decline of KD 51.7 million or 0.1%. 

Table (47) 

Balance on Goods 

(KD Million) 

Item 
2012 

(Revised) 
2013 

(Provisional) 

1- Merchandise Exports 

(FOB), of which: 
33491.2 32805.0 

Oil Exports 31813.4 30947.8 

2-Minus merchandise Imports 

(FOB)
6728.9 7363.5 

3-  Balance on Goods 26762.3 25441.6 

Source: Central Bank of Kuwait. 

 

The realized surplus in the Balance on Goods (expressed as the arithmetical difference between 

the value of merchandise exports and imports on FOB basis) reached KD 25441.6 million during 

2013 compared to KD 26762.3 million during the previous year, i.e. a decrease of KD 1320.7 

million or 4.9% (Table 47).  

 

The following addresses, in some detail, the developments in the foreign merchandise trade of the 

State of Kuwait during 2013 compared with the previous year as follows: 

 

1- Merchandise Exports: 

 
The total value of the State of Kuwait merchandise exports (on FOB basis) during 2013 reached 

KD 32805 million compared to KD 33491.2 million during 2012 i.e. a decrease of KD 686.2 

million or 2%. This decline mainly reflects the decrease in the total value of oil exports of the 

State of Kuwait which reached KD 30947.8 million during 2013 against KD 31813.4 million 

during the previous year, i.e. a decline of KD 865.6 million or 2.7%.  

  

However, the value of non-oil merchandise exports of the State of Kuwait (on FOB basis) 

increased to KD 1857.2 million during 2013 against KD 1677.8 million during the previous year, 

i.e. a rise of KD 179.4 million or 10.7%. 

 

(1)The “Balance on goods” in the Balance of Payment Statistics prepared by the CBK differs from the “Trade Balance” in the Foreign 

Trade Statistics prepared by the Central Statistical Bureau due to the difference in the comprehensiveness of data on the value of 

merchandise exports and imports used in the preparation of the mentioned balances, as will be mentioned later under developments in 

the value of merchandise exports and imports in this Report. 
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2- Merchandise Imports: 

 

Data on the merchandise imports of the State of Kuwait (on CIF basis)* indicate a rise   in the 

total value of these imports to KD 8337.7 million during 2013 against KD 7631.7 million during 

the previous year, i.e. an increase of KD 706 million or 9.3%. In the same context, available 

estimates on the relative distribution of the total value of merchandise imports by main trade 

partners indicate that the value of merchandise imports from the top ten countries reached 

KD 5502.5 million during 2013 or the equivalent of 66% of the total value of the State of Kuwait 

merchandise imports, against KD 5062.3 million or the equivalent of 66.3% during the previous 

year (Table 48). 

 

Table (48) 

Geographic Distribution of Kuwait Merchandise Imports Value (on CIF basis) 

From the Top Ten Countries 

(Value in KD Million and Relative Share in Percentage) 

Country 
 2012  2013* 

 Value %  Value % 

China (PRC)   1007.9 13.2  1071.3 12.8 

USA  762.8 10.0  807.2 9.7 

UAE         554.3 7.3  749.5 9.0 

Japan  599.0 7.8  624.6 7.5 

Germany      488.0 6.4  545.7 6.5 

Saudi Arabia  401.5 5.3  414.4 5.0 

Italy  363.0 4.8  362.4 4.3 

India  364.7 4.8  351.3 4.2 

South Korea  342.8 4.5  331.9 4.0 

France  178.5 2.3  244.4 2.9 

Total  5062.4 66.3  5502.5 66.0 

Total Imports   7631.7 100.0  8337.7 100.0 

Source: Central Statistical Bureau. 

*CBK estimates.  

 

Regarding geographic distribution of the State of Kuwait merchandise imports by countries 

during 2013, China ranked first among Kuwait import markets with KD 1071.3 million or 12.8% 

of the total value of Kuwait merchandise imports, the USA ranked second with KD 807.2 million 

or 9.7% of the total and the UAE ranked third with KD 749.5 million or 9% of the total during 

2013 (Table 49). 

 

 
(*) The value of Kuwait merchandise imports in this item as indicated in Table (48) is compiled on Free On Board (FOB) basis. It 

differs from that in Table (51), which is compiled on Cost, Insurance and Freight (CIF) basis. 
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Estimates also indicate that the value of  the 

merchandise imports from other GCC member 

countries reached KD 1395.2 million or 16.7% 

of the total value of Kuwait merchandise 

imports during 2013 against KD 1103.5 million 

or 14.5% of that total during the previous year. 

Merchandise imports from the UAE and Saudi 

Arabia contributed 83.4% of the total value of 

imports from the GCC countries during 2013. 

Table (49) 

Geographic Distribution of Kuwait Merchandise  

Imports Value (on CIF basis) from GCC Countries 

(Value in KD Million and Relative share in Percentage) 

Country 
 2012  2013* 

 Value %  Value % 

UAE  554.3 7.3  749.5 9.0 

Saudi Arabia  401.5 5.3  414.4 5.0 

Oman  63.4 0.8  99.3 1.2 

Qatar  43.1 0.6  67.5 0.8 

Bahrain  41.2 0.5  64.6 0.8 

Total  1103.5 14.5  1395.2 16.7 

Total 

Imports 
 7631.7 100.0  8337.7 100.0 

Source: Central Statistical Bureau. 

*CBK estimates.  

 

2- Services Account (Net): 

 
The Services Account (Net) reflects the value of services transactions between residents and 

non-residents, the most important of which are travel, transportation, communications, 

construction, insurance, financial services, government services and other services. The Services 

Account (Net) recorded a deficit of KD 3493.7 million during 2013 compared to KD 2623.4 

million during 2012, i.e. a rise by KD 870.2 million or 33.2%. The increase in the deficit on the 

Services Account is attributed to the rise in the payments for travel services to KD 2962.7 million 

during 2013 against KD 2520.1 million during the previous year, i.e. an increase of KD 442.6 

million or 17.6%. It is noticed that the Services total payments reached KD 5983.7 million during 

2013 compared to KD 5614.5 million during the previous year, i.e. an increase of KD 369.2 

million or 6.6% compared with the previous year. Worth noting is that Payments for travel 

services contributed 49.5% of the total payments on the debit side of the Services Account during 

2013 compared to 44.9% during the previous year. The value of payments in the transportation 

item ranked second accounting for 25% of the total value of payments of the Services Account 

during 2013 against 25.1% during the previous year. 

 
Conversely, total receipts on the credit side of the Services Account reached KD 2490.1 million 

during 2013 against KD 2991.1 million during the previous year, i.e. a decrease of KD 501 

million or 16.8%. This decrease is attributed to the decline in the receipts of the transportation 
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