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Preface: 
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First: Developments in Monetary Policy and Monetary Indices and aggregates: 

Reinforcing for 

promoting monetary stability. 

 

A-Money Supply:  
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Money Supply Developments 

End of Period                    2011/12                2012/13                 2013/14 
Change in 2013/14 

over 2012/13 

 

Money Supply (M2)          28588.3                31066.4                 33787.4        2721.0               8.8
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Net Domestic and Foreign Assets Developments 

End of Period                                      2012/13                        2013/14 
Change  

 

Net Domestic Assets:                          31066.4                        17236.3                 1218.9         7.6

 

Net Foreign Assets: 14827.2                        16262.3                 1435.1         9.7

B- Domestic Interest Rates  
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C- The KD Exchange Rate  
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The US Dollar Exchange Rate against the KD and Some Major Currencies 
 

FY

 

2012/13 
 

2013/14 

Highest 
Price

Lowest 
Price

End of 
Period 

 

Average 
Highest 

Price
Lowest 
Price

End of 
Period

 

Average

D- Bank Credit



21

Developments of Balances of Utilized Cash Portion of Credit Facilities extended by 

Local Banks (to Residents) 

End of Period 2012/13 
(1)

2013/14 
(2)

Change in 
(2) over (1)

Value (%) 
Total utilized cash portion of 
credit facilities, of which: 27321.5 29519.2 2197.7 8.0 

E- Domestic Liquidity  
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F- Public Debt Instruments  

Second: CBK  Supervisory Efforts

 

Intensifying the supervisory and oversight efforts concerning the banking and 

financial system units aiming at upgrading their efficiency and competitiveness 

and strengthening the basis of financial stability. 
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Enhancing the position of the local banking and financial system units 

supervised by CBK. 

Upgrading retail banking services. 

Upgrading corporate banking services. 

Developing the services supporting the financial sector. 



24



25



26



27



28

 

Banking and Financial Aggregate Development   

 

A- The Aggregate Balance Sheet of Local Banks 

On the Assets Side: 
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On the Liabilities Side  
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The Aggregate Balance Sheet of Local Banks 

Balances at the end of the year  Items 
   

Assets:
Cash 163.4 221.8 288.9 
Claims on CBK  4135.7 4886.7 6208.7 

2148.9 2688.0 3322.8 
Local Interbank Deposits 1058.8 988.1 1731.0 
Claims on Government 1905.7 1578.5 1555.3 

Claims on Private Sector 28639.4 29501.3 31679.5 

Foreign Assets  8501.6 10057.3 10959.1 

Other Assets 914.2 1526.7 1710.8 
Total Assets = Liabilities 45318.8 48760.5 54133.2 
Liabilities: 
Private Sector Deposits 27384.1 29674.0 32298.5 

 

Government Deposits 4505.2 4815.3 5208.8 
Local Interbank Deposits 925.7 949.0 1756.6 

6317.9 6652.1 7222.4 
Foreign Liabilities 3193.0 3247.8 3877.2 

 
 

Other Liabilities 2992.9 3422.3 3769.5 
Contra Accounts: 7706.1 8121.1 9143.2 
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B- The Aggregate Balance Sheet of Local Investment Companies: 



32

On the Assets Side  

On the Liabilities Side  
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The Aggregate Balance Sheet of Local Investment Companies 

Items Balances at the end of the year
2012/13 2013/14 

Assets: 
 

 
 

 
 

 
Assets=Liabilities
Liabilities: 
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Third: Major Banking Operations Performed by CBK  
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Particulars
 

No.
 

Value (in KD)

First- Documentary Credits: 

Second- Collection Transactions: 

Third- Drafts for Collection

Fourth: Labor Force at CBK: 
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A- Inside Kuwait: 

 

B- Outside Kuwait: 
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Fifth: Other Activities: 
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Sixth: The Central Bank of Kuwait 

Balance Sheet and Profit & Loss Account 

For the Fiscal Year Ended 31 March 2014 
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Waleed Abdullah Al-Oseimi Safi Abdulaziz Al-Mutawa 

4 May 2014 

State of Kuwait  
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(AMOUNTS IN KD) 

Assets Notes
31 March 

2014 
31 March 

2013 

 
The attached notes from 1 to 14 constitute an integral part of these financial statements. 

CENTRAL BANK OF KUWAIT 

BALANCE SHEET AS AT 
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Equity and Liabilities Notes
31 March 

2014 
31 March 

2013 

 
 
 
 
 
The attached notes from 1 to 14 constitute an integral part of these financial statements. 
 

31 MARCH 2014
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CENTRAL BANK OF KUWAIT 

PROFIT & LOSS ACCOUNT FOR 

FY ENDED 31 MARCH 2014 

(KD)

 
Notes

 
31 March 2014 

 
31 March 2013

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
The attached notes from 1 to 14 constitute an integral part of these financial statements. 
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NOTES TO THE FINANCIAL STATEMENTS 

(31 MARCH 2014) 

 

1- Activities: 

2- Significant Accounting Policies: 
 

a- Gold: 

b- Local Bonds and Public Debt Instruments: 

 

c- Cost of Money Market Operations: 
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d- Revenue Recognition: 
 

 
e- Capital Expenditure: 

f- Foreign Currencies: 

3- Deposits and Investments in Foreign Currencies  

4- Other Assets  
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5- General Reserve Fund: 

6- Special Account  
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7- Currency in Circulation  

 

 
Net issued currency represents the total printed cash minus destroyed cash. 

(withdraw/deposit), invalid cash prepared to be destroyed, and the strategic cash 

reserve. 

 
8- Issued Bonds:

 
9- Banking System Liquidity Support Account:

 
10-  
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11- Accounts Managed by CBK on Behalf of the Government of the State of 
Kuwait, and Contra Accounts  

  

12- Other Liabilities  

 

Other credit balances include provisions for staff leave pay, termination benefits, 

and credit accounts of banking and non-banking institutions. 

 

The Balance of Ministry of Finance - Cost of Supporting Money Market Operations 

represents the remaining funds transferred from the Ministry of Finance after 

charging the cost of supporting money market operations carried out by CBK 

according to the agreement between CBK and the Ministry of Finance. 
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13- Operating Expenses  
 

 

 

14- Promissory Notes Held: 
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