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“Know your customer rule have eftectively been implemented and
constantly adapted to the evolving requirements of the market

realities for many years. Swiss anti-money laundering rules and

regulations are widely recognized as expressions of the state of the
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“Both countries consider money laundering and the financing of

criminal activity as major threats for the long-term development of

their financial system and act decisively against them”.
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“With its traditions and its experience in asset management,
Switzerland attaches great value to financial privacy. But the
protection of financial privacy is not an obstacle to an efticient fight

against money laundering or the financing of terrorism”.

Al Blozy il sShons 2o e dime Slaghan o ~Lady) OL oLV s (3 2y
Mgl s il 20T Slels 0 b LSS (W L
“Both the disclosure of certain information relating to bank clients

and the protection of privacy in the financial sphere arise from

fundamental ethical convictions that are worth protecting”.
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“To be sure, no financial centre can survive without credible

guarantees as to its soundness and robustness”. “A prerequisite for a

successful financial centre is therefore a strong banking supervisory

authority”.
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