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



        


          


  




             
         


        


            

              









 
      

     


       
           


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 

 


             







           
           








   

          
            

      



 

 


 





 

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           






 




          




















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 

 











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 

 




    


 









        


    


         


           




     



            





           

       
        

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 

 




          


 




  







  


 









         


  




      





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 

 

              


      








              

           





       
             











 






       







21



 

 






  





 


       

             





 






 

    
 




    
   






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 

 










           
 

 
 


 





 

            


 


        
  

  




  


         





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 

 




 














      
 


 

   




              
 






 
         







  

24



 

 

             













             







      


    

         








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 

 















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 

 









              








           



 




    
 

          
          

     






             


  
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 

 


    


           



            


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
















 
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



            

            



   

 



           



             








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 

 

            
      


           

          






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


 

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           


 





 
 

 
 

 
 

 
 

 
 

 
 


 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 





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





            

  

   










  







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

           


        
             

 













































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

     
     

         
            


 






           




           







 



            



        









38



 

 




             




















   

   

   

   
   

   

   

   

   

   

   

   

   
     

 -  -  - 

  -  

   

   - 

   

     


  
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 

 

 



     




  
   


 




 



 


















− 

− 

− 

− 



   





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 

 


     

    
   


            















































− 

− 

− 

− 








  


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 

 





 
            

 
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
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


            


   



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


 



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
 







 
 

 
 

 
 

 
 

 
 

 
 


 
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          
     


 

 


          

44



 

 

        








            
          

 
  

     
 

  


         

  

  
 








 


 





  
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 

 


 

.


 
 

  
  





        

  


          
 

          





       



 





          


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 

 











          



      






             

       
            













        
   

        
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 

 

 
           






 


























           

             
 





            


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 

 

  
 





      

          
           



             

 






   

     







      

 


          


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 

 





 




















































  


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 

 






            
          

            




  







 


           





            

 






         

 




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 

 

              



 



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


     








      












 
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 

 










  
       













            



       

     





 


  
             



56



 

 


 







       

       

       

       

       

       

       

       

       

       

       

       

       

       

       
       

       

       

       

       

       

       

       
       

       

       


     


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 

 


             





      















         






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 


            



               








       







  
 


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






  







       





             


     
        


   




              
         


       

 

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
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


   



  


  


 



         
         
         
         
         

         
         
         

         
         
         







             


            







               
             


  
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






          




              

















    









               


            

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 

 





       

     








       
         

           



















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 

 







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
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 

 

 


     



 




             
             


              





 










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 

 







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 

 













 

            
          

 


              


 





           
 





      




    
    
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





  








 
 





            

   
      

             











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






 


 







 

  
      

      

 
 

 
 

 
 

 
     

   

   

   
      
























 ) (
)(


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 

 


            



  

       





















 

     

 

        

 
 

 
 

 
 

 
        





 


   
       



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     
    

 










 
 








   


 


 



























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 



 




 




       
       

 
 
 

 
 

 
 
 
 
 
 

 
 

 
 




            
         






 
   


    
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 

 

 
    
    







           
             

         




       





  



          




 
  

 
 










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 

 




















  
























 





 
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 

 

 





 




    
































 













    



          


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











             



         

    
 

             






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 

 

           


         











 


 



 


 



     





       







           
    
       

   



 







      
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 

 





             

           


      



 

            
 

   
              




         
 



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


    

    

    

    

    

    

    

    

    

    








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
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














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 

 











    

    
    
    

    
    
    

    

    

    














 











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










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     
 
           
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







          




            



   

KASSIP
 



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 

 






 

  

    

    








 








  


            


      


            


            


 
(




 
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 

 


    




•  



 

 

•       
             

 


• 


 
 

•         
          

 
 

• 
 

 
• 





  
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 

 

•       
 

 
• 


 


•           


  


•      

        Retail Banking 
Corporate Banking 


• 


           


       





         
   

 


•           
   
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 

 

    
 

 
•       

       
 


•     

 


• 

 


•         

  


•           

 
 
 


• 

 


•           

 





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 

 










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 

 







      








            

      



     







  


 



               

 
 



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 

 






 

 
























             


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  


       
          







      
            
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 

 




   

            
         




 
          
    

          

      

       
       





     

 

    
        






            


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 

 






 
   

      

  

 
 

 
 

 
 

 
 

 
 
 

 
 

 
 
 

 

 
 





  
 
 

 
 

 
 

 
 

 
 




 
 
 
 



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


  
  


      













  

)(


   







    

   


  
           


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 

 







    

 

    
 

 
 

 
 
 

 
 


 
 

 
 
 

 
 

 


 
 
 

 
 

 
 

 
 



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 

 





      
    

       
          




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      




 



  


           

 


101



 

 

          














 


 
 










 
          
 
  



       

    

  

102



 

 

 



 


 








  

        
       










 
 

  


  
           

         
       
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 

 

  





         









             
   

            
 
















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 

 








 

   

 


  


 

      

 



 

 



 




 



 




 



 



 



 




 



 



 



 

 


 



 






 



 




 



 




 
 

 





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 

 









 

   

 


  
 


 

      

      

 
 

 
 
 

 
 
 



 
 

 
 
 

 

 
 
 
 

 

 









 
 



106



 

 






     







      
 








          





 









 


    




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 
 

         





    




 

           
 






         
   




       


 




 




   
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 

 

    
      


          


      












  







    

      
 

            






            
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 

 








     
        





               

     
      

             





            



  

            
  
            






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 

 








                

     

     
 


 

 


 

 

 
 




 

 

 
 

 


 

 

 
 

 


 

 


 






    

 
 


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 

 





          


  












            



           







 

         



       



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



              

       






      





 
          

          
     



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



 


 


        


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
























































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

     








    
    








        






             

           
       

  




 






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





 










          



        





 



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


















 




 







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



    




 




 



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       
 




 



 




 




 



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
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
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 

 






         








 


 

  
           





 
       



 







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





           



 




 
         


 


  





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 

 







 


















































































    



            


   
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 

 













  

  

























  

    








121



 

 





 
     











          








 
         








        
    



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 

 







 
   

      

 

      

      

      

      

      

      

      

      

      

      

      

      

 
      

      

      

      

      

      

      

      

      

      

    




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 

 






      
 


      































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 

 









    

    

    

    

    

    

    

    

    

    

    

    

    

    

 

    

    

    

    

    

    

    

    

    

    

    




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 

 






 
   

 
      


 




        
 



  









           






           







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 

 

 
            


 


127
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 

 







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 

 








    

        
           




            
    













           
 

   



 




          
              

    
       

131



















 

 
 

   

      

      

      

      








 


    
       


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 

 




         






 

  
   


 


 


 


 

  

    

     

    

   

   

   

   

   

  

  

  

  

   

   








  

 



          
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          










 



 

 

 




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










          
           

      












         

      
        

            
            



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 

 



 


   
           


















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
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
























      
          



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 

 

         




           
  
            

           

      


            













































 


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




































            

 


             

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 

 

           
 


 
















 
















































 
             
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 

 

      





          
           


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


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   
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

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

 
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



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 




  

 
             





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





  








International Investment Position-IIP    
            


  





   

              
            

            
          


 


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


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





            


  
         





 




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 

 

    






  


    

  





            



  

     



   











  

           
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 

 





   

  





     



         




         










             

 
            




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 

 

   


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










            
        

              
 




 


∗





       




 
∗




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

















       

       

       

       

       

       

       

       

       

       

 























 



     














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















 





  










 


      
 




























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 

 







           



     
           




    
    



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

  


 



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 

 




 
             






  









            




       



           





 
   



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 

 





   


     
   




        






  
             





  





 





   

            
            

             
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     
 











   


             

           

















  






    
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 

 









 
 


 


 







     

    

     

     

     

     

   

     

     

     

      

      

     

     

     

     

   

   

∗    

   

   

    




          


          





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 

 




        
 
























            
           

           
   

           

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 

 



 


    
  

      






  


          
        

           


















  

      

      

     
     

     
     
      

      
     
      

      
     
     
     



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 

 




    





           
           

          



     

             








    


  



  


           

 


           

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 

 




 
 


  

          











   
            








 







 
     

           
           
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 

 

             
   




 




     
  





 





              

           
  


 

            







            

    
    
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
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           




           
   

      

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





















 


















 

 



  

 
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 

 

             








































 

 
  

      
 
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 



     

   





 



 









 



             



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∗         
       

    


          


    
 

 

∗ 
 

 
 

∗ 


       




 


 

∗ 


 


∗             
             


 

∗ 
    

           
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 

 

           
 







         

           
     

 
     





 

       
       









     
            

          



         

       

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 

 

      




P/E 



         


 




















 

 






 

    

    

    

    

    

    

    

    


    

    

    

    


    

    








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








    
    


             




 





              


 
       

 



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





 


















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










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
















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





 






















 


















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



 

 






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



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

























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